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NDEPENDENT AUDITOR'S REPORT

Honorable Mayor Stancil HandleY

Members of the City Council
City of Columbiana, Alabama

We have audited the accompanying financial statements of the governmental activities, the business-type

activities, the aggregate discretely presented component units, each major {irnd, and the aggregate remaining

fund information of the City of Columbiana, Alabama, as of and for the year ended Septembet 30' 2012'

which collectively comprise the City's basic financial statements as listed in the table of contents. These

financial statements are the responsibility of the City of Columbiana, Alabamas management. Our

responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free of material misstatement. An audit includes examining, on a test

basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes

assessing tle accounting principles used and significant estimates made by management, as well as evaluating

the overall financial statement presentation. We believe that our audit provides a reasonable basis for our

opinions.

The City of Columbiana, Alabama has not presented the Management Discussion and Analysis that

govenrmental accounting principles generally accepted in the United States ofAmerica require to be presented

io supplement the basic financial statements. Such missing information, although not a part of the basic

financial statements, is required by the Govemment Accounting Standards Board, who considers it to be an

essential part of financial reporting for placing the basic financial statements in an appropriate operational,

economic. or historical context. Our opinion on the basic financial statements is not affected by this missing

information.

In our opinion, the financial statements refened to above present fairly, in all material respects, the respective

financial position of the govemmental activities, the business-type activities, the aggregate discretely

presented component units, each major fund, and the aggregate remaining fund information of the City of
bolumbiana, Alabama, as ofseptember 30,2012, and the respective changes in financial position and, where

applicable, cash flows thereof for the year then ended in conformity with accounting principles generally

accepted in the United States of America.



Accounting principles generally accepted in the United states of America require that the budgetary

comparisoi information on pug. 50 te presented, to supplement the basic financial statements' Such

information, although not a part 
-of 

the basic financial statements, is required by the Govemmental Accounting

Standards Board, *i.o consid"rs it to be an essential part offinancial reporting for placing the basic financial

statements in an appropriate operational, economic, or historical context. We have applied certain limited

;;;;;;"r to the required supplementary 
- 

information in accordance with auditing standards generally

'accepted 
in the United Stat* oiit.ri.u, which consisted of inquiries of management about the methods of

p."p'*irg ,tr. iri"rmation and comparing the information for consistency with management's tesponses to our

ffiit"i the basic financial statanenti and other knowledge we obtained during our audit of the basic

financial statements, We do not express an opinion or provide any assurance on the information because the

limited procedures do not provide us with sulhcient evidence to express an opinion or provide any assurance'

Our audit was conducted fbr the purpose of forming opinions on the financial statements that collectively

""lnprir. 
,frr City of Columbiana, elabama's frnancial statements as a whole' The combining and individual

nonmajor fund financial statements are presented for nur-l9ys of additional analysis and are not a required

part of the financial ,tut.-"ntr.- il. "o.bining 
and individual nonmajor fund financial statements are the

responsibility ofmanagement and were derived irom and relate directly to the underlying accounting and other

records used to prepare ttre ;nancial statements. The information has been subjected to the auditing

pro."aur., apptieO ln the audit of the financial statements and certain additional procedures' including

comparing and reconciling such information directly to the underlying accounting and other records used to

prepare the financial statements or to the financial statements themselves, and other additional procedures in

accordance with auditing standards generally accepted in the united states of America' ln our opinion' the

information is fairly stated in att maiteriat respectsin relation to the financial statements taken as a whole'

a6<-.Xo'--L,4" -L.*{nt T'*' P' C'

Iuly 26,2013



CITY OF COLUMBTANA. ALABAMA

STATEMENT OF NET ASSETS

SEPTEMBER 3O.20I2

Govemm€ntal
Total

Component

Unn

ASSETS

Current Assets

Cash and certificate of dePosits

Accounts receivable _ laxes

Accounls receivabl€ ' customers, net ofallowance

Accounls receivable - tines, netofallowance

Accounts receivablc - Eranb
Interest receivable

Interfund receivables

Invenlory
Prepaid exPenses

Restricted Assels

Cash

Investmenb
Non-current Assels

Land and construction In Progress

Other capital assets, net ofsccumulated deprecratlon

Other Assets

Bond amonization costs, net ofamonlzatbn

Total Assets

LTABILITIES

Cuffent Liabrlities (psvable Fom cunenl assets)

Accounts payable

Payroll trxes Payable

Utjlrty tax Payabl€
Accrued wages

lnlerest Payable
lnrcrlilnd payables

Current Liabilities (pavablc from rcstricted assels)

Meter deposits

lnt€rest paysble

Lont-term Liabilities
Notes payable - Portion due in one y€ar

Notes payable - portion due in more lhan one ycar

Wanants tnd bonds payable - portion due in one year

wamnts and bonds payable _ ponion due

in morc than one Year

Accrued compensoled absences

TotalLiabiliries

Net Assets

lnvestment in capilal sssets. net of.elated debt

Reslricted for:

Pubhc Services

D€bt servlce

Meter deposlts

tJnrestricred

Total Net Assets

13,f99,400 3,927,842 l'1,127,242 10'969'91I

r,874,361
448,5t2

5E,2E0

119,466

201.795

5.531

24E

52,516

1.014,452

3,293.186

1,586,587

4,286,044

l97,8lE

$ 3,05E,670 $

448,512
t60,282
n9,466
201.795

5.511

152,959

248

55,142

|,014,4s2
1.293,?86

1,586,587

6,77 |,992

| 97,818

2.957,521

245,045

144
21,938
69,816
14,731

4t |,?59

814,4t9
6.402,512

I t,800

r.184.307

t02.002

152,959

2,485,948

93,23t 104,579

|,472

24,|5 |,068
423

t14,897

t97.8t0 90,587

1,472 692

0 4,628

25,1El 7,4lO
421

t't4,897

0 237.695

0 516

r09,l0l
301,343

120,000 234,984

3.485.000 3,4E5,000 2'908'946

2r,114 3,216 24'990 50,795

4.337.156 toE,863 4'446'219 J 516'251

109, | 0l
307,343

120,000

l,E5 |,l86

4,241,0't1
180,149

2,4E5,948 4,337,134

4,243,077
380,149

0
3,120.663

$ 12,681,023

4.091,001

l't3,547
3,167,1l0

$ ___Z,1]2:6s!,

2,38't.6t2 1,333,031

$ ____q,!!?,014 $ _____lg!.e29_

The accompanying notes are an integral pan ofthese financiol stalemenls 
-
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CITY OF COLUMBIANA. ALABAMA

BALANCE SHEET - GOVERNMENTAL FUNDS

SEPTEMBER 3O.20I2

General Court

Other
Govemmental

Funds

Totals

Govemmental
Funds

ASSETS

Asscts

Cash

Accounts rcceivable - ta\es

Accounts rcceivable - customers

Accounts receivable - fines

Accounts rcceivable - gra.ts

Interest receivable

Interfund reccivable

Inventory
Prepaid expenses

Restricted Assets

Cash

Inv€stments
Other Assets

Bond costs, net ofamortizalion

Total Assets

LIABILITIES AND FUND BALANCES

Liabilities
Accounts payable

Payroll laxes peyabl€

Accru€d wagcs

lnt€rcst payable

Interfund payablc

Deferred revenue

Total Liabilities

Fund Balances

Nonspendable:
Money Market
Investments

Prepaids

lnventorY
Restricted for:

Debt Service

Public Service

Unassigned

Total Fund Balaoces

Tolal Liabilities and Fund Balances

|,874,363
446,913

5E.106

20t,795

t0,263
248

51,058

283,432

3,293,786

t97,818

6,423,315

11 \1)
1,472

2t,976
423

175,836

306,335

t,874,363
448,512

58,280

179,466

201,'195

10.263

248
52,516

|,0t 4,452

3,293,786

r97,8t8

't,337,032

$ 66,31I
|,472

24,t t5
423

185,159

458,346

26,302 $

607

9,2t8
152,01I

247,040

t79,466

1,599

174

815

475,308

643

74< 117

$ 435,821 $ 477,896

|,532

105

543.414 188,138 4.274 735.826

99,737

3,293,786
51,058

248

380,t50
4,929

2,049,993

5,8?9,901 241,683

99,737

3,293,786
52,516

248

380,150
724;776

2,049,993

6,601,206

$ '7,337,032

473,622

477,896

8t5643

472,807

$ 6,423,315 $ 435,82 | $

The accompanying notes are all integral part ofthese financial statements.

-o-



CITY OF COLUMBIANA. ALABAMA

RECONCILIATION OF THE BALANCE SHEET. GOVERNMENTAL

FT'NDS TO THE STATEMENT OF NET ASSETS

SEPTEMBER 30. 2OI2

Total fund balances for govemmental funds

Amounts reported for governmental activities in the statement of
net assets are different because:

Capital assets are not reported in this fund financial statement

because they are not current financial resources' but they are

reported in the statement of net assets.

Certain assets are deferred in the fund financial

statement because they are not available to pay curent-

period expenditures, but they are reported as assets in

the statement of net assets.

Certain liabilities (such as warrants payable, notes payable,

and compensated absences) are not reported in this frurd

financial statement because they are not due and payable,

but they are presented as liabilities in the statement of
net assets.

Net assets of govemmental activities

The accompanying notes are an integtal part of these financial statements'

$ 6,601,206

5,872,631

458,346

(4,070,r3e)

$ 8,862,044



CITY OF COLUMBIANA. ALABAMA

STATEMENT OF REVENUES. EXPENDTTURES. AND CHANGES

IN FLND BALANCES . GOVERNMENTAL RJNDS

FOR THE YEAR ENDED SEPTEMBER 30. 20 12

Coun

other
Covemmental

Funds

Totals

Govemmental

Funds

Revetrues

Donations
Fines and chatges

Fire departrnenl income

Gaaot income

Investment income

Liccnses, p€rmits, & franchise fees

Lot sales and openings/closings

Miscellaneous

Park and recreation

Sanitation services

Ta,\ revenue

Total Revenues

Expenditu!€s
Beautification
Capital expenditures

cemetery
Coun
Debt retircmenl
Donations and libeny day

Fire and rcscue

Ceneral govemment

lnterest on lonS-term debt

Library
Park and recteation

Police
Saritation
Senior Center

Street

Total Exp€rditures

Excess of revenu€s ovea (undet) expenditures

Other Financine Sources (Uses)

Unrealized/realized gain on investments

Capital granll
Proceeds ftom sale of assels

Opeiating t ansfers in

Operaling transfers out

Total Other Financing Sources (Uses)

Net change in fund balances

Fund Balance, BeBinning of Year

Fund Balance, End of Yeat

2,915,619 165,353

4,566
289,2t6

173,401

90.021 3,170,993

45,467

540
8,863

13,984

149,251

527,620

r8,648
4,291

26t,916
1,884,973

220,303
39,531

196,130

378,865

177,100

116,596

104,439
200,995
19,l l3

374,67'l

I,108
r0,198

5,280

r,152

12,250

4,650

55,383

$ 46,575

t75,228
8,863

t9,264
r5t,266
521,620

t2,250
23,298

4,297

26t,976
1,940,156

r64,490

863

't99

200,252

(l I r,030)

4,566
289,216

799
l?3,401
220,303

39,531

196,130

378,865

l?7,100
200,252

I16,s96
104,439
200,995

39,I l3
374,677

55,0t0

62,528
204,169

6,662
945,825

2,741,531 173,401 201,051 3'l 15'983

t74,088 (8,048)

62,528
204,169

6,662
7s8,076 t81,7 49

(903,553) (19,172) (23,100) (945,825)

121,882 (19,172) 164,649 273'359

101,970 (27,220) 53,619 328,169

5,577'g3t 214'903 6'212'837

$ ____Lgl2:29l_ s 

-J47-.683- 

$ ----- n:'6n- $ ---- 
j'691106

The accompanying notes are an integtal pan ofthese finarcial statements
-8-



CITY OF COLUMBIANA. ALABAMA

RECONCILIATION OF THE STATEMENT OF
REVENUES. EXPENDITURES. AND CHANGES IN FTIND

BALANCES . GOVERNMENTAL FIJNDS TO THE
STATEMENT OF ACTIVITIES

SEPTEMBER 30.20I2

Net change in fund balances - total govemmental funds $ 328,369

Amounts reported for governmental activities in the statement of
net assets are different because:

Capital outlays are reported as expenditures in this fund financial
statement because they use current financial resources, but they are

presented as assets in the statement of activities and deprecialed

over their estimated economic lives. The amount by which depreciation

of$361,640 exceeds capital outlays of$289,216. (72,424)

Revenues that are not available to pay current obligations are not
reported in this fund financial statement but they are presented as

revenues in the statement ofactivities. (14,139)

Generally expenditures recognized in this fund's financial statements

are limited to only those that use current financial resources but
expenses are recognized in statement of activities when they

are incurred. (26,566)

Repayment of debt principal is an expenditure in the governmental

funds, but the repayment reduces long-term liabilities in the

statement of net assets. 220,303

$ 435,543Change in net assets of govemmental activities

The accompanying notes are an integral part ofthese financial statements.

-g-



CITY OF COLUMBIANA. ALABAMA

STATEMENT OF NET ASSETS -

PROPRIETARY FUNDS
SEPTEMBER 30.20I2

ASSETS

Current Assets

Cash

Accounts receivable - customers, net of allowance

Interfund receivable

Prepaid expenses

Non-curent Assets

Other capital assets, net of accumulated depreciation

Total Assets

LIABILITIES
Current Liabilities (oayable from cunent assets)

Accounts payable

Accrued wages

Long-term Liabilities
Accrued compensated absences

Total Liabilities

Net Assets

Investment in capital assets, net of related debt

Unrestricted

Total Net Assets

The accompanying notes are an integral part ofthese financial statements.

- l0-

Enterprise Funds

Sewer

Department

1,t84,307
102,002

152,959

2,626

2,485,948

3,927,842

104,579

I,068

3,216

108,863

2,485,948
1,333,031

3,818,979



CITY OF COLUMBIANA. ALABAMA

IN FLTND NET ASSETS - PROPRIETARY FLNDS

FOR THE YEAR ENDED SEPTEMBER 30.2012

Operating Revenues

Service charges and other revenue

Total Revenues

Administrative ExPenses

Computer exPense

Dues and subscriPtions

Legal and accounting

Office expense

Payroll processing fee

Postage

Rental - coPier

Telephone
Training & travel

Total Administrative ExPenses

Supplv and Distribution Expenses

Bad debt exPense

Depreciation

Fees and services

Gas and oil
Insurance - emPloYee health

Insurance - general

Insurance - workmans comP'

Miscellaneous
Payroll taxes

The accompanying notes are an integral part ofthese financial statements'

- 11-

Enterprise Funlt
Sewer

Department

599,793

599,793

2,387
480

t,276
8t2

I,588
) 1<)

1,648
) o1'7

1,029

16,349

429

166,109

8,193

6,740
9,353
) 1n7

r,693
1,334
< o70

(Continued)



CITY OF COLUMBIANA. ALABAMA

Repairs and maintenance - building

Repairs and maintenance - equlpment

Repairs and maintenance - vehicles

Repairs and maintenance - system

Salaries and wages

State retirement

Uniforms
urilities
Water testing and analYsis

Total Supply and Distribution Expenses

Total ExPenditures

Operating income

Nonoperatins Revenues (Expenses)

Investment eamings

Operating transfers in

Operating transfers out

Total Nonoperating Revenues (Expenses)

Net change in net assets

Net assets - beginning of Year

Net assets - end of Year

The accompanying notes are an integral part ofthese financial statements'

-t2-

1r,262
l16

6,272

6,042
56,086

80,114

4,713

1,089

80,379
22,686

471,292

487,641

112,152

1 1',t 5

81,216

3,315

115,467

3,703,s12

3,818,979

lv and Distribution ExDenses

Pipes, parts, and suPPlies



CITY OF COLUMBIANA. ALABAMA

STATEMENT OF CASH FLOWS -

PBAERIETABIIINJDS
FOR THE YEAR ENDED SEPTEMBER 30. 2012

Cash Flows From Operating Activities
Receipts from customers and users

Payments to employees and related expenses

Payments to suppliers
Payments to (from) City

Net cash provided by operating activities

Cash Flows From Capital and Related Financins Activities
Payments for capital acquisitions

Net cash used by capital and
related financing activities

Cash Flows From Investins Activities
Interest received

Net cash provided by investing activities

Net increase in cash and cash equivalents
Cash and equivalents, beginning of

year (restricted and nonrestricted)

Cash and equivalents, end of
year (restricted and nonrestricted)

The accompanying notes are an integral part ofthese financial statements.

Sewer
DeDartment

$ 597,23s
(100,1se)
(20s,234)

60.007

3s 1 .849

027.061\

027.061\

3.3 l5

3.315

228,103

956-204

s 1.184.307

- 13 -

(Continued)



CITY OF COLUMBIANA. ALABAMA

STATEMENT OF CASH FLOWS.
PROPRIETARY FTINDS (Continued)

FOR THE YEAR ENDED SEPTEMBER 30.2012

Reconciliation of Operating Income to Net Cash

Provided bv Operating Activities:
Operating income
Adjustments to reconcile net income to net cash

provided by operating activities:
Change in allowance for bad debts

Depreciation
Changes in assets and liabilities:
(lncrease) decrease:

Accounts receivable
Interfund receivable
Prepaid expenses

Increase (decrease):

Accounts payable
Accrued wages
Accrued comPensated absences

Total adjustments

Net cash provided by operating activities

The accompanying notes are an integral part of these financial statements.

Sewer
DeDartment

$ I12.152

429
166,109

(2,s58)
(15,107)

(2,030)

93,596
(s7e)
( 163)

239.69'l

$ 351.849

IA



CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30.2OI2

NOTE l: SUMMARV OF SIGNIFICANT ACCOUNTING POLICIES

History and Oreanization

The City of Columbiana, Alabama (the City) was incorporated on August 10, 1853. The City operates

under a Mayor-Council form of govemment and provides the following services: public safety (police

and fire), highway and streets, sanitation, park and recreation, public improvements, planning and zoning,

general and administrative, water and sewer services.

Financial Reoortine Entitv

Generally accepted accounting standards (GAAP) require that the entity include the 1) primary

govemment, 2) organizations for which the primary govemment is financially accountable and 3) other

organizations for which the natue and significance of their relationship with the primary goveflrment are

rurh thut exclusion would cause the reporting entity's financial statements to be misleading or incomplete.

The criteria provided in Section 2100 of the GASB's Codification of Govemmental Accounting and

Financial Reporting Standards (Codification) has been considered and any component units are listed

below. The City G not a component unit of any other entity. Component units generally are legally

sepzlate entities for which a primary govemrnent is financially accorurtable. Financial accountability

otiin*ily involves meeting the following criteria: l) the primary government appoints a voting majority

of the oiganization's goveming body and the primary govemment is able to impose its will upon the

potential 
-component 

unit, or thire is a possibility that the potential component unit may provide specific

hnancial benefits or impose specihc financial burdens on the primary government or 2) the potential

component unit is fiscilly dependent on the primary govenrment. A potential component unit is
considered fiscally dependent if it does not have authority to do all three ofthe following: 1) determine its

own budget without another govemment having the authority to approve and modif the budget, 2) levy

taxes or iet rates or charges without approval by another govemment, and 3) issue bonded debt without

approval by another govemment.

Component units are reported in the City's basic financial statements are shown as follows:

Discretel), presented Component Units Brief Description of Activities and Relationship to the Citv

City oi Cot,r111tiana Water Board The Water Board is a public board incorporated under the

laws of Alabama and now existing under the provisions of
the Enabling Law 11-50-230 et. seq. of the Code of
Alabama 1975, as amended. The Board was incorporated
pursuant to the authority granted by the governing body of
the City of Columbiana, Alabama' Under its certificate of
incorporation, the Board has corporate power to acquire

and operate the water system and to issue bonds payable

from the revenues derived there from for any of its
corporate purposes. 

(Continued)
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CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30.2012

NOTE l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Financial Reportins Entity (Continued)

Separate financial statements for the Columbiana Water Board can be obtained at the Water Board's office
at 50 Water Works Street, Columbiana, Alabama.

Govemment-wide and Fund Financial Statements

The basic financial statements of the City are composed of the following:

Govemment-wide fi nancial statements

Fund financial statements
Notes to the financial statements

Government-wide Statements: The statement of net assets and the statement of activities display

information about the primary government (the City) and its component units if applicable. These

statements include the financial activities of the overall government, except for fiduciary activities.
Eliminations have been made to minimize the double-counting of internal activities. These statements

distinguish between the govemmental and business-t1pe activities of the City. Governmental activities
generally are financed through taxes, intergovemmental revenues, and other nonexchange transactions.

Business type activities are financed in whole or in part by fees charged to extemal parties.

The statement of activities presents a comparison between direct expenses and program revenues for the

different business-type activities of the City and for each function of the City's govemmental activities.

Direct expenses are those that are specifically associated with a program or function and, therefore, are

clearly identifiable to a particular function. Program revenues include (a) fees, fines, and charges paid by

the recipients of goods or services offered by the programs and (b) grants and contributions that are

restricted to meeting the operational or capital requirements of a particular program. Revenues that are

not classified as progftrm revenues, including all taxes are presented as general revenues.

Fund Financiat Statements: The fund financial statements provide information about the City's funds,

including its fiduciary funds and blended component units (if applicable). Separate statements for each

fund catigory - govemmental, proprietary, and fiduciary - are presented if applicable. The emphasis of
fund financial statements is on major govemmental and enterprise funds, each displayed in a separate

column. All remaining govemmental and enterprise funds are aggregated and reported as nonmajor funds.

-16-
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CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30,20I2

NOTE l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Focus. Basis of Accounting. and Financial Statement Presentation

The financial statements of the City are prepared in accordance with generally accepted accounting
principles (GAAP). The City's reporting entity applies all relevant Govemmental Accounting Standards

Board (GASB) pronouncements and applicable Financial Accounting Standards Board (FASB)
pronouncements and Accounting Principles Board (APB) opinions issued on or before November 30,

1989, unless they conflict with GASB pronouncements. The City's reporting entity does not apply FASB
pronouncements or APB opinions issued after November 30, 1989.

The govemment-wide statements report using the economic resources measurement focus and the accrual

basis of accounting generally including the reclassification or eliminations of internal activity (between or
within funds). However, intemal eliminations do not include utility services provided to City
departments, if applicable. Reimbursements are reported as reductions to expenses. Revenues are

recorded when eamed and expenses are recorded when a liability is incuned, regardless of the timing of
related cash flows. Property tax revenues are recognized in the year for which they are levied while grants

are recognized when grantor eligibility requirements are met.

Govemmental frmd financial statements report using the current financial resources measurement focus

and the modified accrual basis of accounting. Revenues are recognized when they are both measurable

and available. Available means collectible within the current period or soon enough thereafter to pay

current liabilities. The City considers revenues to be available if they are collected within 60 days of the

end of the fiscal year. Expenditures are recorded when the related fund liability is incurred, except for
general obligation bond principal and interest which are reported as expenditures in the year due.

Major revenue sources susceptible to accrual include: sales and use tax, property taxes, franchise taxes,

intergovemmental revenues, and investment income. In general, otler revenues are recognized when cash

is received.

Operating income reported in proprietary fund financial statements includes revenues and expenses related

to the primary, continuing operations of the fund. Principal operating revenues for proprietary funds are

charges to customers for sales or services. Principal operating expenses are the costs of providing goods

or services and include administrative expenses and depreciation of capital assets. Other revenues and

expenses are classified as non-operating in the financial statements.

When both restricted and tuuestricted resorrces are available for use, it is the City's policy to use restricted

resources first, then unrestricted resources as needed'

The City does not currently employ an indirect cost allocation system.
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CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30.2012

NOTE l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund Types and Major Funds

Governmental Funds

The City reports the following major govemmental funds:

General Fund - to account for all financial resources of the general govemment, except those required to

be accounted for in another fund. This is the City's primary operating fund'

Court Fund - to account for financial resoluces of the activities associated with collecting revenues from

traffic fines in accordance with the laws of the State of Alabama.

Proprietary Funds

The City reports the following major proprietary funds:

sewer Department - accounts for the activities ofthe city's sewer utilities services.

Other Fund Types

The City reports the following additional fund types:

Special Revenue Funds - to account for the proceeds of specific revenue sources (other than special

assessments, expendable trust, or major capital projects) that are legally restricted to expenditures for

specified purposes.

The City at September 3O,2Ol2 had no intemal service funds or agency funds.

Cash and Equivalents

The City's cash and cash equivalents are considered to be cash on hand, demand deposits, and short-term

investments with original maturities of three months or less from the date of acquisition. Restricted assets

are considered to be cash equivalents.
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CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30. 2OI2

NOTE l: SUMMARY oF SIGNIFICANT AccoUNTING PoLICIES (Continued)

Cash and Equivalents (Continued)

In its 2000 Regular Session, the Alabama State Legislature enacted the Security for Alabama Funds

Enhancement (sepE) program (Title 41, chapter 14A, Code of Alabama 1975, as amended) that changes

tf," wuy aff Alabama public deposits are collateralized. Public deposits include the funds of any covered

fublic entity or coveied public offrcial placed in deposit in a qualified depository, including time and

a".*a arporit accounts and certificates of deposit, but excluding bonds, notes, money market mutual

funds, repurchase agreements, and similar inveitment instruments' Covered public entities include the

riut" *a'itr politicai subdivisions. In the past, the bank pledged collateral directly to each public entity'

unJer Sare, which required mandatory participation, each qualified public depository (QPD) is required

to hold collateral for all of its public ieposits on a pooled basis in a custody account (SAFE Custody

Account) established for the State Treasurer as SAFE administrator. In the unlikely even a public entity

,hould suffer a deposit loss due to QPD insolvency or default, a claim form would be filed with the State

ir"ur*"r, who would use the SAFE pool collateral or other means to reimburse the loss.

At September 30,2012 the carrying amoun! o.f the cify of columbiana, Alabama's deposits (cash and

certifitates of deposits) was gq,Oli,tZZ and the bank balance was $4,212,462- Of the bank balance

s1,104,514 was covered by either federal depository insurance or federal savings and loan insurance'

b"p$i[ *i,ft Alabama fin.ancial institutions ihat are in excess of FDIC insurance are secured under the

a.;;t for Alabama Funds Enhancement Act (SAFE Program). Alabama.public funds are protected

*""rgn 
" 

collateral pool administered by the Alabama State Treasury. The City had $3'008'21 I of

C"i.r?O I deposits covered by the SAFE Program at September 30,20.12 and$99,737 of Category 3

unr.I*"4 and uncollateralized cash, which was deposited into money market accounts'

Investments

The city's investments are reported at fair value in accordance with GASB Statement No' 3l' Accounting

and Fiiancial Reporting for'C"rtoin Inu"rt*ents and for External InYestment Pools' The City is allowed

i"-i*.rii" (t) oUtigatio-ns ofthe United States or its agencies and instrumentalities; (2) direct obligations

of if," Stut" oi Alaiama or its agencies; (3) other obligations, the principal of and interest on which are

unconditionally guaranteed or irisured Uy itt" Stut" of-Alabama or the United States; (4) certificates of

6;;l;r-l;*"d f,y state and national banks domiciled in Alabama that are guaranteed or insured by the

f.i"ruiO"p*it Insurance Corporation or its successor, or secured by obligations mentioned above' The

bjry,-i*"Jt."nts consist of certificates of deposits, Federal National Mortgage Association Certificates,

Govemmental National Mortgage Association bebentures, and Federal Home Loan Mortgage corporation

debentures. These securities i.J n"ta Uy Sterne, Agee, and Leach, Inc' as agent for the City'

-19-
(Continued)



CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30. 2OI2

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Inventory

Inventory consists of primarily supplies valued at the lower of cost (first-in, first-out) or market value'

The consumption method is used to account for inventories. Under the consumption method, inventories

are recorded as expenditures on acquisition and significant inventories on hand at year-end are reflected as

assers.

Prepaid Items

payments made to vendors for goods or services thar will benefit beyond September 30,2012 are reported

as prepaid items. These prepayments are recognized as expenses ratably over the related underlying

period.

Restricted Assets

Certain assets of the City have been restricted due to state regulations, debt service obligations, and

warrant asreements. These assets consist of cash, investments, and accounts receivable as follows:

General fund - Cash - debt service

General fund - Money market - sale of gas department

General frrnd - Investrnents - sale of gas department

Special revenue - Cash - various

Total Restricted Assets

$ 183,695
99,737

3,293,786
731.020

$t$Ea$,

When both restricted and unrestricted resources are available for use, it is the City's policy to use restricted

resources first. and then unrestricted resources as they are needed'

Capital Assets. Depreciation. and Amortization

Capital assets, which include pfoperty, plant, equipment, and infrastructure (e.g. roads, bridges, sidewalks,

and similar items) are ,.po.t.i in itt" uppilcaUle governmental or business-type columns in the

lovemment-wide financial itut"."ntr. Capital assets are defined by the govemment as assets with an

initial individual cost of more than $500 -i huu" an estimated useful life in excess of three years. Such

assets are recorded at historical cost ol estimated historical cost if purchased or constructed' Donated

capital assets are recorded at estimated fair market value at the date of donation'

The cost of normal maintenance and repairs that do not add to the value of the asset or materially extend

an asset's life are not capitalized.

-20 -
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CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30.2012

NOTE l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Capital Assets. Depreciation. and Amortization (Continued)

Major outlays for capital assets and improvements are capitalized as projects are constructed. Interest
incuned during the construction phase ofcapital assets of business-type activities is included as part ofthe
capitalized value of the assets.

Capital assets are depreciated over their estimated useful lives using the straightJine method in the
govemment-wide financial statements. Depreciation is charged as an expense against operations and

accumulated depreciation is reported on the statement ofnet assets. The range of estimated useful lives
used for depreciation purposes for each capital asset class are as follows:

Automotive and automotive equipment
Building and building i mprovements
Infrastructure
Land improvements
Machinery and equipment
Office fumiture and equipment
Park and recreation equipment

Compensated Absences

5-7 years
29-50 years
40-60 years
15-20 years
7- l0 years
5-7 years
5- 10 years

40 hours
80 hours
120 hours

For vacation and other compensated absences with similar characteristics, Govemmental Accounting
Standards Board Statement No. 16 requires the accrual of a liability as the benefits are eamed by the
employees if both of the following conditions are met:

a. The employees'right to receive compensation is attributable to services already rendered.

b. It is probable that the employer will compensate the employees for the benefits througb paid
time off or some other means, such as cash payments at termination or retirement.

An accrual for eamed sick leave should be made only to the extent it is probable that the benefits will
result in termination payments, rather than be taken as absences due to illness or other contingencies, such

as medical appointments and funerals.

Full{ime employees are provided vacation (arurual) leave as follows:
After one year employment
After tfuee years employment
After seven years employment

-2t -
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CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30. 20I2

NOTE l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Compensated Absences (Continued)

Annual leave must be taken by the anniversary date of employment or forfeited. It cannot be accumulated

and an employee cannot be paid for annual leave in lieu of time off. Unused leave is paid upon

termination of employment. At September 30, 2012 the City has recorded a liability of $24,990 for

accrued vacation leave.

Sick leave is eamed by futl time employees beginning on the first day of the month after their employment

date at a rate of 8 hours per month. Sick leave can be accumulated up to 720 hours' Upon termination,

sick leave is canceled -d.ro "omp"nsation 
is paid. Because employees do not receive compensation for

unused sick leave at termination, no liability is recorded on these hnancial statements.

Compensatory time may be eamed by eligible employees at the applicable rate and accumulated up to 40

hours.

Lone-Term Oblieations

ln the govemment-wide financial statements, long-term debt and other long-term obligations are reported

as liabllities in the applicable govemmental activities. Warrant premiums and discounts, as well as

issuance costs, are difened and amortized over the life of the bonds using the straightJine method.

Wanants paya6le are reported net of the applicable premium or discount. Waxrant issue costs are reported

as deferred charges and amortized over the term of the related debt'

Net Assets

In accordance with GASB Statement No. 34, the city classified net assgts into three components -

invested in capital assets, net of related debu restricted; and unrestricted. The classifications are defined

as follows:

Invested in capital assets. net of related debt - This component of net assets consists of capital assets,

."6d-g r"rttt"t"d *pital assets, net of accumulated depreciation and reduced by the outstanding

balances'of any bonds, mortgages, notes, or other bonowings that are attributable to the acquisition,

construction, or improvemenis of tho." assets. If there are significant unspent related debt proceeds at

year-end, the portion ofthe debt attributable to the unspent proceeds are not included jn the calculation

of invested in-capital assets, net of related debt. Rather, that portion of the debt is included in the same

net assets component as the unspent proceeds.

aa
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NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30.20I2

NoTE 1: SUMMARY oF SIGNIFICANT AccoUNTING POLICIES (Continued)

Fund Balance (Continued)

Restricted net assets - This component of net assets consists of constraints placed on net assets use

th-"gh.-1.-rl .-straints imposed by creditors (such as debt covenants), grantors, contributors, or

laws 
"or 

regulations of other govemments or constraints imposed by law through constitutional

provisions or enabling legislation.

Unrestricted net assets - This component of net assets consist of net assets that do not meet the

a"f.iti- of "restricted" or "invested in capital assets, net of related debt"'

Fund Balance

Fund balance is divided into five classifications based primarily on the extent to which the city is bound

to observe constraints imposed upon the use of the resowces in the govemmental funds' The

classifications are as follows:

Nonspendable - The nonspendable fund balance category includes amounts that cannot be spent because

if,.V it" not in spendable ior-, o, legally or contractually required to be maintained intact' The "not in

,o"ndubl" form" criterion includes itims that are not expected to be converted to cash' It also includes

any long-term amount of interfund loans.

Restricted - Fund balance is reported as restricted when constraints placed on the use of resources are

either extemally imposed by creditors (such as through debt covenants), grantors' contnbutors' or laws or

regulations of othei governments or is imposed by laws through constitutional provisions or enabling

legislation.

Enabling legislation authorizes the city to assess, levy, charge, or otherwise mandate payment of

,"rour"i (fiom external resource proviiers) and includes a legally enforceable requirement that those

..rou..., be used only for the specific purposes stipulated in the legislation. I egal enforceability means

that the City can be compell"d by ut exiemal party, such as citizens, public interest groups, or the

judiciary, to use resources createi by enabling legislation only for the purposes specified by the

lesislation.
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NoTEI:SUMMARYoFSIGNIFICANTAccoUNTINGPoLICIES(Continued)

Fund Balance (Continued)

Committed - The committed fund balance classification includes the amounts that can be used only for

the specific purposes imposed by formal action (ordinances or resolution) of the City Council. Those

,o..itt"d amounts cann-ot be used for any other purpose unless the City Council removes or changes the

specified use by taking the same type of action it employed to previously commit those amounts. In

cintrast to rund Uatan"-" that is restriited by enabling legislation, committed fund balance classifications

may be redeployed for other purposes with appropriate due process. Constraints imposed on the use of
committed amounts are impoied by City Council, separate from the authorization to raise the underlying

revenue; therefore, compliance with these constraints are not considered to be legally enforceable'

Committed fund balance-also incorporates contractual obligations to the extent that existing resources in

the fund have been specifically committed for use in satisfring those contractual requirements.

Assigned - Amounts in the assigned fund balance classifications are intended to be used by the City for

,p..i'fi" purpor"s but do not meel the criteria to be classified as restricted or committed' In govemmental

frlnds otirer'than the General Fund, assigned fund balance represents the remaining amount that is not

restricted or not committed. In the Geneial Fund, assigned amounts represent intended uses established

by City Council or a City offrcial delegated that authority by City Charter or ordinance'

Unassigned - Unassigned fund balance is the residual classification for the General Fund and includes all

,pr.a"if" amounts no-t contained in the other classifications. In other governmental funds, the unassigned

ciassification is used only to report a deficit balance resulting from overspending for specific purposes for

which amount had been restricted, committed, or assigned'

The City applies restricted resources first when expenditures are incuned for purposes for which either

restrictei oi'unrestricted (committed, assigned, and unassigned) amounts are available' Similarly, within

unrestricted fund balance, committed amounts are reduced first followed by assigned, and then unassigned

anounts when expendifures are incurred for purposes for which amounts in any of the unrestricted fund

balance classification could be used.
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NOTE 1: SUMMARY oF SIGNIT.ICANT ACCoUNTING POLICIES (Continued)

Interfund Transactions

During the normal operations the City has numerous transactions between funds, including expenditures

and tr-ansfers of resources to providi services, construct assets, and service debt' The accompanying

financial statements reflect these transactions as transfers'

Interfund Balances

During the course of operation, transactions occur which result in amounts owed to a particular fund by

anothJr fund, other than for goods provided or services rendered. These receivables and payables are due

within a year and are classified as "lnterfund receivable/lnterfund payable"'

Budsets and Budgetary Accounting

An operating budget is adopted each year for the general fund'

The city follows these procedures in establishing the budgetary data reflected in the financial statements:

a. The Finance committee submits to the city council a proposed operating budget

for the fiscal year commencing the following october l. The operating budget

includes proposed expenditures and the means of financing them'

b. The budget is legally enacted through passage ofan ordinance'

c. Formal budgetary integration is employed as a management control device dwing

the Year for the General Fund'

d. Budgets are adopted on the cash basis of accounting'

e. Excess appropriations at the end ofthe fiscal year lapse'

Budgeted amounts reported in the financial statements are as originally adopted, or as amended by the

Citytouncil. Individual amendments were not material in relation to the original appropriations that

weie approved. Budgets are not prepared or adopted in conformance with generally accepted accounting

principles. Budgeted expenditures/expenses include encumbrances'
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NOTE l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Encumbrances

Encumbrances represent commitments related to unperformed contracts for goods or services'

Encumbrance acc;unting - under which purchase orders, contracts, and other commitments for the

expenditure of resources are recorded to reserve that portion ofthe applicable appropriation - is utilized in

thJ governmental funds. Encumbrances outstanding at year-end are reported as reservations of fund

balaices and do not constitute expenditures or liabilities because the commitments will be honored during

the subsequent Year.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles

requires management to make estimates and assumptions that affect certain reported amounts and

disclosures. Aicordingly, actual results could differ from those estimates'

Revenue Recognition - Properw Taxes

Property taxes attach as an enforceable lien on property as of January l. Taxes are levied on october 1

und ar"'due and payable at that time. All unpaid taxes levied October I become delinquent January l, of

the year. Delinquent taxes are considered fully collectible and therefore no allowance for uncollectable

taxes is provided.

In accordance with current professional standards as promulgated by Governmental Accounting Standards

ArrrJ tCaSS-33), the City reports Foperty taxes when an enforceable claim has arisen or when

,.rour.., are received, whichevir is hrsi. Cootequently, property taxes in the amount of $306'335

received after September 30, 2012 has been recorded as defened revenue in the fund financial statements'

Statement of Net Assets

,,Total fund balances" of the City's govemmental funds of $6,601,206 differs from "net assets" of

e;;;;;;d u"ii.,riti"t of $3,g62,044 ieported in the statement of net assets. This difference primarily

results from the long-term economic focus of the statement of net assets versus the current financial

resources focus of thi govemmental fund balance sheets. The following illustrates the differences:

-26-
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NOTE l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Capital Related Items - When capital assets (property, plant, equipment, etc') that are used in

govemmental activities are purchased or constructed, ihe cosi of those assets are reported as expenditures

in govemmental funds. However, the statement of net assets includes those capital assets as assets ofthe

City as a whole.

Lone-term liabilities - Long-tem liabilities, including wanants payable are not due and payable in the

ffi;tFi"d *d tt*refore are not reported in the govemmental frrnds'

Govemmental caPital assets

Less: Depreciation exPense to date

Notes payable

Warrants paYable

Long-term portion of fines payable to other agencies

Accrued comPensated absences

Total

Property tax receivable
Court fines

Total

$ 11,096,048
(5.223.417\

$lg4g1!

$ 416,444
3,605,000

26,92r
21.774

$194,!.12

$ 306,335
152.01 I

$-3834E

Otler lonq-term receivables - Certain receivables are not available to pay current period expenditures and'

th*f*iFnot reported in the governmental funds'

The ,,net change in fund balances" for govemmental funds of $328'369 differs from the "change in net

assets,, for govemmental acttviiies of $"+fS,Se: reported in the statement of activities The differences

;;i;;ly ;;. lro- tt" l"p_t".r" economic focus of rhe sratement of activities versus the current

financial resources to.u, or,n! gouernmental funds. The following illustrates the difference:
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NOTE l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Capital Related Items - When capital assets that are to be used in govemmental activities are purchased or

.otrrt.,rat"a, the resources expended for those assets are reported as expenditures in governmental funds'

However, in the statement ol activities, the cost of those assets is allocated over their estimated useful

lives and reported as depreciation expense. As a result, fund balances decreases by the amount of
financial ,"rour"", expended, whereas net assets decrease by the amount of depreciation expense charged

for the year.
Capital outlaY $ 289,216

Depreciation expense (361'640)

fi-JJ2,!n

Long-term Debt Transactions - Repayment of long-term debt, including notes payable and warrants

pq.bt", .-*-", the current financial resources of govemmental funds. For the City as a whole,

iro*"u"., the principal payments reduce the liabilities in the statement ofnet assets and do not result in an

exDense in the statement of activities.

Other Items - Certain income that is not available to pay current period expenditures and, therefore is not

reported as revenue in the governmental funds.

$ 6,114
(20.2s3\

$-lL3JD
period expenditures and, therefore are not

Principal payments on notes payable

Principal payments on warrants payable

Total

Property tax not meeting available criteria
Court fines not meeting available criteria

Total

Other Items - Expenditures that are not considered cunent

reported as expenditures in the govemmental funds:

Accounts payable - court fines

Change in accrued compensated absences

Total

$ 105,303
l 15.000

$-?29391,

$ (26,e20)
J54

$-J25,;@
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NOTE l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Recent Accounting Pronouncements

GASB Statement No. 6l:

In November 2010, the Govemrnental Accounting Standards Board (GASB) issued GASB Statement No.

61, The Financiat Reporting Entity. This Statement, effective for periods beginning after June 15,2012,

modifies certain requirements for inclusion of component units in the financial reporting entity' For

organizations that pieviously were required to be included as a component unit by meeting the fiscal

deiendency criterion, a financial benefit or burden relationship also would need be present between the

primary govemment and the organization for it to be included in the reporting entity as a component unit.

th" City is cunently evaluating the financial impact of adopting this Statement'

GASB Statement No. 63:

In June 2011, the GASB issued GASB Statement No. 63, Financial Reporting of Defened Outflows of
Resources, Deferred Inflows of Resources, and Net Position. This Statement, effective for periods

beginning after December 15,2011, provides financial reporting guidance for defened outflows of
,"iut"". and deferred inflows of resources. Concepts Statement No.4, Elements of Financial Statements'

introduced and defined those elements as a consumplion ofnet assets by the govemment that is applicable

to a future reporting period, and an acquisition of net assets by the govemment that is applicable to a

future reporting period, respectively. Previous financial reporting standards do not include guidance for

reporting those financial statement elements, which are distinct from assets and liabilities. Concepts

Statemeit 4 also identifies net position as the residual of all other elements presented in a statement of
financial position. This Statement amends the net asset reporting requirements in Statement No. 34, Basic

Financial Statements-and Management's Discussion and Analysis-for State and Local Govemments, and

other pronouncements by incorporating defened outflows of resources and deferred inflows of resources

into the definitions of the required components of the residual measue and by renaming that measure as

net position, rather than net assets. The City is currently evaluating the financial impact of adopting this

Statement.
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NOTEI:SUMMARYOFSIGNIX'ICANTACCOUNTINGPOLICIES(Continued)

Recent Accounting Pronouncements (Continued)

GASB Statement No. 65:

In March 2012, Ihe GASB issued GASB Statement No' 65, Items Previously Reported as Assets and

Liabilities. This Statement, .ir".ti". io, p.riods beginning arter December 15,2012, reclassifies certain

items cunently ueing reported as assets'and liabilities ai defened outflows of resources and defened

inflows of resources, as well as recognizes certain items. currently being reported. as assets and liabilities

as outflows of resources -J-itnoi,. of resources. This Statement also provides financial reportlng

guidancerelatedtotheimpactofthefinancialstatementelementsdeferredoutflowsofresourcesand
defered inflows of resources, such as changes in the determination of the major fund calculations and

limitingtheuseofthetermdefenedinfrnancialstatementpresentation.TheCityiscunentlyevaluating
the finircial statement impact of adopting this Statement'

GASB Statement No' 68:

In June 2012, the GASB issued GASB Statement No. 68, Accounting and Financial Reporting for

pensions. This Sratement, "ff*;";'i; 
p;riods beginnine after June 15,2014 requires govemments

providing defined benefit p"^;ti;;t io *ogni"t ttr-eir -toig-term 
obligation fr: l:::i'" benefits as a

liability for the lirst ti.r, ;il;';;re-coripr"trerrsively a"nd comparubly tnr**. the annual costs of

pension benefits. The statemJni ufro "nfr''"ir 
accountaLility _and 

tlnsn11encl throu'h revised and new

note disclosures -a ."quiJ rupil;""ty information GSD. me- city is currently evaluating the

financial statement impact of adopting this Statement'
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CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30.20I2

NOTE 2: CASH AND INVESTMENTS

As of Septembe r 30,2012 the City had the following cash and investments:

Cash and cash equivalents

Cash and cash equivalents
Certificates of deposit

Total Cash and Cash Equivalents

Investments

U.S. Govemment Agencles:

Federal National Mortgage Association
Government National Mortgage Association

Govemment National Mortgage Association
Government National Mongage Association

Govemment National Mortgage Association
Govemment National Mortgage Association
Govemment National Mortgage Association

Government National Mortgage Association
Federal Home Loan Mortgage Company

Federal National Mortgage Association

Long-Term Certificate of DePosits:

GE Capital Retail Bank
GE Capital Retail Bank

Total Investments

Matures 1210112025 A'r{+
Matures 1012012039 AA+
Matures 0612012041 AA+
Matures 09120/2042 AA+
Matures 09/2012040 A!A+
Matures 08120/2039 AA+
Matures 12120/2040 AA+
Matures 10120/2032 AA+
Matures 11115/2033 AA+
Matures 03/2512033 AA+

$ 3,523,113
550.009

$J-9J3&,

Standard &
Poor's Fair Market

Bond Ratins Value

s 70,763
I 53,21 8
l.'ra 1 1 A
I lZrL l1

908,973
164,127
60,341

153,303
573,805
143,818
738,440

102,390
r02.394

$_ 3293J86

Matxes 05118/2022
Matures 0512512022

FDIC
FDIC

- Jt -
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CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30.20I2

NOTE 2: CASH AND INVESTMENTS (Continued)

Credit Risk

The City's investment policy allows investment in (1) obligations of the United States or its agencies and
instrumentalities; (2) direct obligations of the State of Alabama or its agencies; (3) other obligations, the
principal of and interest on which are unconditionally guaranteed or insured by the State of Alabama or
the United States; (4) certificates ofdeposits issued by state and national banks domiciled in Alabama that
are guaranteed or insured by the Federal Deposit Insurance Corporation or its successor, or secured by
obligations mentioned above. The Ciry's investments consist of certificates of deposits and Federal
National Mortgage Association Certificates and Federal Home Loan Mortgage Corporation debentures.
Investments in U.S. govemment securities must be rated by Standard and Poor's or Moody's Investment
Services as one oftheir four highest rated categories.

Interest Rate Risk

The City does not have a formal investment policy that limits investment maturities as a means of
managing its exposure to fair value losses arising from increasing interest rates.

Concentration Credit Risk

The City does not have a formal investment policy that limits the amount invested into certain types of
investments as a means of managing its exposure to losses arising from over concentration in certain types
of investments.

Custodial Credit Risk

For an investment, custodial credit risk is the risk that, in the event of the failure of the counterparty, the
Ciry will not be able to recover the value of its investments or collateral securities that are in the
possession of an outside party. In regards to investments, the City does not have a deposit policy for
custodial credit risk. As of September30,20l2,the City had $99,737 in cash and cash equivalents, which
was held in money market accounts and $3,293,786 held in investments exposed to custodial credit risk as
Category 3 unsecured and uncollateralized deposits.
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CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30.2OI2

NOTE 3: ACCOUNTS RECEIVABLE

The following details the descriptions and amounts of various accounts receivable for the City on the

statement of net assets:

Govemmental Activities:
Less

Allowance for
Doubtful

Amount Accounts Total

Accounts receivable - taxes

Accounts receivable - sanitation services

Accounts receivable - court fines
Accounts receivable - grants

Total Accounts Receivable

Business-Tlrce Activities:

Accounts receivable - customer
Allowance for doubtful accounts

Accounts receivable - customers
net of allowance

$ 448,s12$ $ 448j12
68,513 (10,233) 58,280

264,466 (8s,000) 179,466
201-795 20t.795

$-992!E $-J9l!L1)$-$g9E

Sewer

$ 115,798
n3.796\

$ 102.002
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CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30. 2012

NOTE4: CAPITALASSETS

A summary of changes in capital assets follows:

Govemmental Activities
Capital assets, not being depreciated:

Land
Construction in Progress

Total capital assets, not being depreciated

Capital assets, being dePreciated

Autos and trucks
Automotive equipment
Buildings and building improvements

Computer equrpment
Infrastructure
Land improvements
Machinery and equiPment
Office fumiture and equiPment

Park improvements
Park and recreation equiPment

Total capital assets being depreciated

Less accumulated depreciation for:

Autos and trucks
Automotive equiPment
Buildings and building improvements

Compuler equipment
Infrastructure
Land improvements
Machinery and equiPment
Offrce fumiture and equiPment
Park improvements
Park and recreation equiPment

Total accumulated dePreciation

l0/01/l I Additions Deletions 9/30/12

$ 1,148,374$ $ $ I'148'374
l7s.5l0 262-703 438'213

1.323.884 262.703 1.586.587

9.525.978 26.513 (43-030) 9.509-461

|,567,3rs
14t,147

1,490,370
r66,077

3,197,102
7,440

1,024,088
151,508

1,649,499
131.432

3,500

2,678 (4,488)

17,861 (38,542)
2,474

1,567 ,31s
144,647

1,490,370
164,267

3,197 ,102
7,440

1,003,407
153,982

|,649,499
131.432

1,3 8s,094
112,299
814,677
l3l,5l9
585,170

6,696
903,875
148,546

t,028,594
106.947

1,327,052
96,400

777,864
125,517
505,242

6,200
893,72r
146,411
928,599

58,042
15,899
36,813
10,490
79,928

496
48,697
r 115

99,99s

(4,488)

(38,543)

97.802 9.145

4.904.808 361.640 (43.031) 5.223.417

-34-
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CITY OF COLUMBIANA. ALABAMA

NOTE 4: CAPITAL ASSETS (Continued)

Governmental Activities (Continued)

Total capital assets, being depreciated net

Govemmental activities capital assets' net

Beautification
Cemetery
Court
Fire and rescue

General govemment
Library
Park and recreation
Police dePartment

Sanitation
Street

Depreciationexpensewaschargedtofunctions/programsofthegovernrnentalactivitiesasfollows:

484
4,209
3,106

71,430
10,955
2,s99

I 19,841
44,712
19,036

Balance Balance

l0/01/l I Additions Deletions 9/30/12

4.621.170 335.121^ 4'286'044

85.268

$-lg,lg!q
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CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30.2012

NOTE 4: CAPITAL ASSETS (Continued)

Balance

Business-Type Activities

Sewer Department

Capital assets, being depreciated

Autos and trucks
Machinery and equipment
Office fumiture and equiPment
Sewer system and lines

Total capital assets being depreciated

Less accumulated depreciation for:
Autos and trucks
Machinery and equipment
Office fumiture and equipment
Sewer system and lines

Total accumulated depreciation

Balance

l0/01/11 Additions Deletions 9/30/ l2

46,909
165,776

I 1,561
4.942.178

5.166.424

23,t52
140,859
1t,389

) 477
4lg't
|,397

I 18.994

4,692

210

27,844
146,382

(9,486) 2,113

49,386
169,969

(e,486) 3,472
5.061.172

127.061 (9.486) 5.283.999

2.466.028 155.684

2.641.428 166.109 (9.486) 2.798.051

Total capital assets, being depreciated net 2.524.996 (39.048) 2.485.948

Business-Type activities capital assets, net $-!!/,p!$,$----139-04$$--q $-- 2.485.p48

NOTE5: BONDISSUANCE COSTS

During the year ended September 30,2002, bond issuance costs in the amount of$185,825 were incurred

Uy tne City. The bond issuance cost is amortized using the straight line method over a 30 year period'

Amortization expense for the year ended September 30,2012 was 56'195.

During the year ended September 30,2007, bond issuance costs in the amount of$99,183 were incurred

by the City. The bond issuance cost is amortized using the straight line method over a 25 year period.

Amortization expense for the year ended September 30, 2012 was $3,967.

2.621.712
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CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30.2012

NOTE8: PENSIONPLAN

The City contributes to the Employees' Retirement System of Alabama, an agent multiple-employer public

employee retirement system, that acts as a common investment and administrative agent for the various

state agencies and dePartments'

Substantially all employees are members of the Employees' Retirement System of Alabama' Membership

is mandatory for coveied or eligible employees of the City. Benefits vest after 10 years of creditable

service. Vested employees may retire with full benefits at age 60 or after 25 years of service. Retirement

benefits are calculaied by two methods with the retiree receiving payment under the method that yields

the highest monthly benefit. The methods are (1) Minimum Guaranteed, and (2) Formula, of which the

Formula method usually produces the highest monthly benefit. Under this method retirees are allowed

2.0125% of their annual 
- 

salary (best three of the last ten years) for each year of service. Disability

retirement benefits are calculatid in the same manner. Pre-retirement death benefits in the amount of the

annual salary for the fiscal year preceding death is provided to plan members'

The Employees' Retirement System was established as of October 1, 1945, under the provisions of Act

515, Acis of Alubu-u, 1945, for the purpose of providing retirement allowances and other specified

benefits for State employees, State polici, and on an elective basis to all cities, counties, City's, and quasi-

public organizations. ihe responsibility for general administrative and operation of the Employees'

itetiremeit System is vested in the Board of Control. Benefit provisions are established by the Code of
Alabama 1975, Sections 36-27-l ttnough 36-27 -103, as amended, Sections 36-27'120 thro'tgh36-27'139'

as amended, and Sections 36-278-1 ihrough 36-278-6. Authority to amend the plan rests with the

Legislature of Alabama. However, the Legislature has granted the Commission authority to accept or

reject various Cost-of-Living-Adjustments (COLAs) granted to retirees'

The Retirement Systems of Alabama issues a publicly available financial report that includes financial

statements and required supplementary information for the Employees' Retirement System of Alabama'

That report may bi obtained by writing to The Retirement Systems of Alabama, 201 South Union Sfieet,

Montgomery, Alabama 36 I 30-2 I 50.

Information concerning covered salaries, actuarially determined contribution requirements and amounts

contributed are as follows:

Salaries
Covered salaries - 5%o EmPloYees

Covered salaries - 670 EmPloYees

Total Covered Salaries

Total Salaries

$ 572,720
348.101

s 920.821

$J2l?.q4!

-40-

(Continued)



CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30.2012

NOTE 8: PENSION PLAN (Continued)

Contributions

CiW - 5% EmPloYees

City - 6% EmPloYees

Total CitY Contributions

Employees - 5% EmPloYees

Employees - 6% EmPloYees

Total EmPloYee Contributions

Actuarially Determined Contribution Rates

City - 5% EmPloYees

CiW - 6% EmPloYees

Employees - 57o EmPloYees

Employees - 6% EmPloYees

$ 34,249

20.816

$-:l.9gl
$ 28,636

20.886

$-9&,

Contribution as a Percentage of Covered Salaries

City - 5% EmPloYees

City - 6% EmPloYees

Employees - 5% EmPloYees

Employees - 670 EmPloYees

-j43,%J-23%

-ilg,%-,-&o/"

-a3,%Jzt%

-t 

99,%

--9,%

A1
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CITY OF COLUMBIANA. ALABAMA

NOTE 8: PENSION PLAN (Continued)

Thepensionbenefitobligationistheactuarialpresentvalueofcreditedprojectedbenefits,aStandardized
disclbsure measure of the pr.,eni'vufu. oi pJntion benefits, adjusted ior the effect of projected salary

increases, estimated to ue payable in irr. n tui" u, u r.rrrlt of r-pioyee service to date' At September 30'

;;];;";;;;il u"n"nt otrigution and net assers available for benefit are as follows:

Pension benefit obligation
Net assels available for benefits

Net Pension Benefit Obligation

Market Value of Assets as of September 30' 201 I was $l'936'397'

Schedule of Funding Prosress

Valuation date

Actuarial cost method

Amortization method

Remaining amortization Period

Asset valuation method

Actuarial assumptions:
Investment rate of return

Projected salary increases

lncludes inflation at

Cost-of-living adjustments

s 2,905,309
2-267.772

s-fg.t!

9130/20rr
Entry age

Level percent oPen

30 years
5-year smoothed market

8.00%
3.75 -7.25%
3 ,000/o

None

Actuarial Actuarial Actuarial

Vutuution Value of Accrued

Date Assets Liabiliw

Unfunded UAAL as a 
^

AAL Covered Percentage ol

ruAAL) Pavroll Covered Pa)T oll

st3ytos $ 2,372,660 $ 2,677,s33 q !191'873) $ ?91'191 1:',6%

st3on| 5 2,341,s2s s z),stt"tto $ (4s2'241) $ 922',91r 53'3%

s/30/r1 $ 2,267,772 [ i,s0!,:0e s io:z'srD $ e16',365 6e'6%

Actuarial Information

ia

(Continued)



CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30. 2012

NOTE 8: PENSION PLAN (Continued)

Trend Information

Fiscal
Year

Endine

9130/09
9/30/r0
9130111.

Annual
Pension

Cost (APC)

s 67,217
$ 47,4s1
$ 48,256

Percentage
ofAPC

Contributed

Net
Pension

Obligation fNPO)

100%
100Vo
100%

$0
$0
$0

NOTE 9: CONTINGENT LIABILITIES

Risk Financing

The City of Columbiana, Alabama is exposed to various risks of loss related to torts; theft of, damage to'

and destruction of assets; errors and omissions; and natural disasters. These risks have been covered by

commercial insurance coverage for the past three years. There were no signihcant reductions in insurance

coverage in the Prior fiscal Year.

Federal Grants

In the normal course of operations, the City receives funds from various federal and state agencies' The

gi*t progru., are subjeci to audit by agents of the granli* authority',the.purpose of which is to ensure

ior"pfl*!. with condiiions precedent ti the granting of funds. Any liability for reimbursement which

ruy-*i." as the result of these audits is not believed to be material'
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CITY OF COLUMBIANA. ALABAMA

NOTE l0: SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Cash and Equivalents

Cunent Assets - cash - Sewer Department $ 1'184'307

Total cash and Equivalents Per combined statement of cash Flows $-L1'91-iE

Interest Paid

Total interest Paid on debt

Total interest exPensed

Total interest caPitalized

NOTE 1I: LIBRARY STATE AID

Reported in grant program revenues

Expenditures:

Reported in Library exPenditures

books, magazines, audio taPes

Net activity

DurinethefiscalyearendedSeptember30,20|2,theCityreceivedgrantsfiomthestatePublicLibrary
Svsreli which are reported as follows:

Receipts:

$-q
$-q
$-q

$ 3,580

3.580

$-q

-44-



=l 6l('it -:lo\l tnl
I ool
IFItl
tl

cd

!.)

o
0)

rt)

'o

,-)
l! l!

ql

I o,r

H'=

o

Eg
{)
qd

oo
0l

.d

!?

Q)

l|)

z
Ir
tr
Q,..
q)RIe6
rj9
ZE

rr'A
F\anrn
P3tr0)q)O.Qx
Fq:

€

--ic'l

b6
o*8
6 y=
>\f q)

zp95A!1.o9:>Hg
dJ; (d
FF9
:F.92;tr.0
E,;6
o,=:
'-q)y>= 4i
E 8.gts=p
YuXtr€d

h
!2
(u

6
Q

fl
(!
0)

o)

(.)

OJ

p
c)

Q

e
cl

.-i =l Fe
=a r3il
_8 le
02:
B(HU)E3E , g sEE I e Ef
$ I A E:€- | E g:
E H ! ^u<r q : g .i" Eg

A 6 i El Eq EFetl 6l^, g | ?s E+g
E {lFl € l H,E Esg
A 

=ljl 
n E l?H E*E

*l Jlfrl E e | trd tr€s
33lHl i e

dl FlEl E I r

HFlcnt i * |

ilHI : E HOI 2I HE;|F
7 B TI E E

= 
frEI E ?

z E lE s
ZEE: I

iE_la3;lEl;.?l E
Ea*lq)i ril E E..i E6l e F

2E Ie E



ool '.)lsfl Nl
r-l OOI

F1 -il€t st
-l o,l

tl
IT
'6'

0)

UEHA
a,=

!n(L|dl a.utA
qc)
.!3 >

j4o
Et,
9XH;

cl cl
()3
6J
\ro,i
YP q
Hgov

s_

F'

,.1

a
.o

F

F-

F.

q)

q

o{

oo

-o9

H!)

!2x
.: q)

9=
cq(|
.-- c)
O.9idoQc

(u

q)

n
<)
c.,'a

JJ

(J

f&
()

0)(t)

o ,q).|iE

EH 6
o= d:x

o
jjx Cl|

v.= qq)Af

Fo -
;.;g c)qio a
lsor!

N
a-

oi

o
€9 A
-a -
HOC
PO.9)a
Y=i' :5 lti

-o..=() Far(! (u

_ao Evtr .99.vllr 9
^O r!

tri

q)

C)

v)

o

Q

tu

()

_ 4.,

F

'i
d

Fs
Y_

X frr(|)P

=U9
OF

?a
.!2.:

v, ,=

.F qY

>E
(.J-=

-(\t
()F

o€
l< \1

lri

(!)

o

(,)
a.)

q.)

0)

l"-'l\o:l q

=l sEl _
<l

I

.. le
c\l

c'l ., >lE s€
3 lsEi l-E IEE
* lE q6 el Et! &I EE
'5 qlR oF FI .V: E,. at ; Fl EEF<l t-l {J LlL,i Cil 2l e. ?t€iF<l el e Al.? .E &4t *t :^ Ft! i;3l Fler H -Fl F#C?t <t-t q 1H;;d tl:l z lEEgZl .ll c'l E 19'63l sl*l .3 lF € s

r.^l a )l rrll>t zt{t qlt -tf,,t F
=t F=t Ft .zu:lH E t=

=l 
El-t 'q 

lE;l frl I Elri.l kl F ,?l Eirl -]l > |+l !u 2l .s ,18
: .bt ,6 ;t ()

u) g Hl'P& a ,qt Ets -8 -l-AelE
Z q9 | ,a'

&F
F

Fb I\Jarl
rJE-lJ€EI

osl
a1lrcoFlEu,Yl

I 1 lr-l
h 3" hl -J.F 

":l 5fi I Elq.
= 

(gl 
-= ,r.l 9dE d -I Eh o t}.il, -s loztrlo

c..l

+N

c.r

Iri

a)
(l)

i
()

d

-o
it)

(u



CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30,2012

NOTE 14: SIGNIFICANT COMMITMENTS

Main Street Sidewalk and Liehtine Project

The City contracted with Triple J. Construction, LLC for construction of the main street sidewalk and

lighting project. The contract amount was for $193,932. As of Septembet 30,2012 the City had

incurred costs of $178,136, leaving a remaining commitment of $15,796.

The City contracted with Gresham Smith and Partners to provide engineering services in relation to the

main stlet sidewalk and lighting project. The amended contract amount was for $71,812. As of
September 30,2012 the City had incurred costs of $67,009, leaving a remaining commitment of$4,803.

The City contracted with Gresham Smith and Partners to provide engineering services in relation to the
pitts Drive and Washinglon Street Sidewalk Project. The contract amount was for $13,775. As of
September 30,2012 the City had incurred costs of $9,816, leaving a remaining commitment of $3,959'

The City contracted with Lathan & Associates Architect, P.C. to provide architectural services in relation

to renovations to the Senior Center Activities Center. The contract amount was for $27,000' As of
September 30,2012 the City had incuned costs of $-0- leaving a remaining commitment of $27,000.

The City applied for and accepted an Alabama Department of Economic and Community Affairs

(ADECA) giant in the amounr of $250,000. In addition, the City had local grants and contributions to

meet matching requirements of $433,000.

NOTE 15: SUBSEQUENT EVENTS

Management has evaluated subsequent events through July 26,2013, which is the date the ltnancial

staternents were available to be issued, for events requiring recording or disclosure in financial statements

for the year ended September 3 0, 20 1 2 . No items requiring recording or disclosure were noted.



CITY OF COLUMBIANA. ALABAMA

NOTES TO FINANCIAL STATEMENTS
SEPTEMBER 30. 2012

NOTE 16: SENIOR CENTER OPERATIONS:

The city entered into a cooperative working relationship with the Alabama Middle Area Agency on Aging-

@aA) io enhance the provision of nutrition and other services to eligible seniors in the City of

columbiana. services are provided al no cost to the participants; however, donations are accepted' The

fbii;;.c ."h.dul. ,*-*i"", the sources of funds and expenses of the Senior Center operations for the

year ended September 30,2012.

Sources of Funds
Salary reimbursements from M4A
Donations from Partic iPants

Total funds available

Expenditures
Wages and salaries
Payroll taxes and employee benefits

Operational grant exPenditures

Janitorial, suPPlies, and rePairs

Office exPenses

utilities
Miscellaneous
Insurance
Donations transmitted to M4A

Total exPenditures

$ 9,397
5.382

s-Ju72

18,821
l,)o5

863
2,465

227
4,827
4,275

186

4.886

$-19J1!

-48-
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CITY OF COLTINIBIANA. ALABAMA

BIIDGET.ARY COMPARISON SCHEDULE - MAJOR FUNDS:

CENERAL FUNt)

FOR THE YEAR ENDED SEPTEMBER 30. 2012

Revenues

Donations
Fines ar|d charges

Fir. department income

Cranl Income

Investmanl income

Licenscs and P€fmats

M iscellan€ous

Pa* and ncrealion t-ces

Sanitation services

Tax rcvenue

Tolol Revenuas

Expendltures
B€autification
Capilal exP€nditnres

Dcbl rctirement

Donations and liberty day

Fire 8nd rescue

Cenelal govemmenl

lntercst on lonS'tem debt

P8rk and recreation and senior centcl

Police

S6nilatlon
Stleet

Total Exp€nditurs

Excess of Revenues Over (Under) Exp€nditur€s

Other Financins Sources (Uses)

Proc€eds fiom sal€ of assets

CaPilal Srants
Opamling transfets in

Opcmting transfers oul

Total O$er Financing Sourcls (Us6)

Excess ofRevenue and Olher Sourceg

over (under) Expendltures and Othel Uses

Original
Budget

s 10,E00 $

950

l,9m
15,397

147,700

554,400
10.300

23,500
255,000

l.?98,250

2,83E,211

2,500

355,000
235,540
I I,500

217,396
441.634
I49,4E0
140.006

125.940
226,245
431,891

2.957,132

(l lE,9l5)

I,000

267,212

lmal
Budset

30,605 $

950
9,635

30,419

124,700

521,400
E,362

23,500
255,000

t.El t.952

2,t29,523

2,500

358.498

235,540
3l,500

225,039
404,481

149,4E0

t5l,48t
743,112
228,606
438,647

2.968,t91

(r39,36E)

6,662

261,272

45,461

540

E,E6]
30,,140

141,446

527,620
It.64t
4,297

260,914

1.8?9,121

2,921,416

4,566

285,646
220,301

39,511

194.717

316,452
164,1t l
155,402

706,378
201.615
31S,Esz

198,037

6,662
4,000

758,076
(821,357)

(58,619)

Actoal

I39,418

5,571,931

5,717,349

62,524

ln312
(92,348)

lE2lql-

Final Budget

Positive
tNes.ative)

14,E62

(410)
(712)

7l

22,146
220

10,2t6
(r9,203)

5,914

60,169

93,893

(2,066)

12.652
t5,237
(t,01l)
30,322
28.029

(r 5,237)
(l'914)
36,734
26,991
62,195

243,512

331,405

0

4,000
490,804

(E21,357\

(312,551)

s 4.852

268,212 273'934

$ __119.i5?- $ ---!ll,56q-

Fund bal.nce' beginning (Non-CAAP budgetsry basis)

Fund balance, ending (Non-CAAP budget'ry basis)

Adiustm€nts to Ccnelally Accepted Accountine Principles

Untealized grin on investmen6

Rcvenue and transfer accruals

Expetditure and transfer accru'ls

Fund bal.nce, ending (CAAP basis)

NoTE: The City is nol legntly required to odopt a bodget for the Court ot Sewer Funds-

The accompanyinS notes are an integml part ofthese findncial stalemenls
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SEPTEMBER 3O.20I2

CITY OF COLUMBIANA. ALABAMA

Four Cent

Cas Tax

Motor
Fuel Tax

7 Cens
Gas Tax

ASSETS

Assets

Accounts receivable - taxes

Accounts receivable - customers

Prepaid exPense

Restricted Assets

Cash

Total Assets

LIABILITIES AND FUND BALANCES

Liabilities
Accounts PaYable

Accrued wages

lnterfund PaYable

Total Liabilities

Fund Balances

NonsPendable:

PrePaids

Restricted for Public services

Total Liabilities and Fund EquitY

701 $

7 ,104

125 $

41,522| ?rl

7,805 $ t,446 $ 42,295

7,805

7,805 s 't,446 $

42,295

42,295

|,446

-52-See independent auditor's report'



State

Capital

lmprovements

CITY OF COLUMBIANA. ALABAMA

COMBINING BALANCE SHEET.

Library Cemetery

Total

Nonmajor

Govemmental
Funds

't74

815

187 ,644

I,599
174

815

415,308t77,912

SEPTEMBER 30.20I2

177,912 $ 60,794 $ 187,644 $ 477,896

2,637 s
|,532

2,637
r <?t

105105

4,t69 105 4,274

815

5 5,81 0 187,539

815

472,807
177 ,912

177,912 60,794 $ t87,644 s 477,896

-fJ-
See independent auditor's report.



CITY OF COLUMBIANA. ALABAMA

COMBINING STATEMENT OF REVENUES. EXPENDITURES.

AND CHANCES IN FIJND BALANCES -

NONMAJOR COVERNMENTAL FL'NDS

FOR THE YEAR ENDED SEPTEMBER 30.2OI2

Four Cent Motor
Gas Tax Fuel Tax Gas Tax

7 Cents

Revenues

Donations
Fines and charges

Grant income

Investment income

Lot sales and openingVclosings

Miscellaneous

Shared taxes

Total Revenue

Expenditures
Cemetery
Library
Steet

Total Expenditures

Other Financing Sources (Uses)

Op€rating tansfers in

Opemting transfers out

Total Other Financing Sources (Uses)

Net change in fund balances

Fund Balance, Beginning ofYear

Fund Balance, End of Year

7,173 1,4t7 8,546

7.773 |,417 8,546

7,773

JZ

1,417 8,546

29 33,749

s 7,80J $ 1,446 S 42'295

See independent auditor's rePort.
-)/+-



CITY OF COLUMBIANA. ALABAMA

COMBININC STATEMENT OF REVENUES. EXPENDITURES.

AND CHANGES IN FUND BALANCES.
NONMAJOR COVERNMENTAL FIjNDS

FOR THE YEAR ENDED SEPTEMBER 30.20I2

State

Capital

lmprovements

473

11 A1

38,120

Library

$ I,008
10,198

5,280
78

4,650

Cemetery

$100$

601

t2,2s0

Total
Nonmajor

Govemmental

Funds

1,108

| 0,198

5,280
t,152

12,250
4,650

55,383

90,02121,214 12,951

799

200,252
0

38,120

139.792

t77,912 $

?nt nsl

187,749.

(23,roo) (23,l oo)

(23,100) t64,649

(10,e48) 53,619

198,487 420,003

s t 87,539 $ 473,622

200,2s2

187,749

187 .749

8,71I

47,914

See independent auditor's report.
-55-
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